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Abstract

This study aims to know the extent of the importance of financial analysis in managing
investment risks, a case study of the National Financial Leasing Company, Ghardaia Office. This
study used the company’s financial statements,the analytical method, which is based on the
analysis of financial statements, has been relied upon,and that through the application of
horizontal analysis, vertical analysis and financial ratios, and the general objective of this
analysis was to identify the importance of financial analysis in managing investment-related
risks. The case of the National Financial Leasing Company, Ghardaia Office.

The study reached a set of results, the most important of which is that the case of the National
Financial Leasing Company depends on financial analysis tools in evaluating investment risks,
especially traditional tools (financial ratios), thanks to which the company was able to predict
investment risks before they occur, as well as the decrease in the company’s exposure to risks.

The study also found that there are difficulties that may constitute an obstacle for the investment
analyst to apply the financial analysis tools, the most important of which is the lack of the
investment analyst receiving training courses, as well as the lack of financial information related
to the client and the failure to disclose accounting information in the financial reports submitted
to the company.

Keywords: Financial Statements ;Financial analysis; Financial balance indicators ;

Investment risk; Financial ratios.
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1. Eric Dunalanéde," comptabilité général, BertiEdition, Alger 2009.

2. Nacer Eddine Saadi "analyse financiere d'entreprise méthodes et outils
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En milliers de dinars,

Désignation
nents
Actfs non Courants

Fond de Roulement (FR)

3506670
34735

3370 53)
1201 306

4730 126
4203111

1561935 1314 209| 525015

Variation du Fonds de Roulement
Autres actifs courants

Autres Passifs courants

Besoin en Fonds de Roulement (BFR)

Fournisseurs et Autres Comptes rattachees

4

840
143738
264 §91

784 806
14212
146 630
488 963

300 740
240 619
B4 168
175953

Variation du Besoin en Fonds de Roulement ---

1297044 | 825 246 | 349062

Trsorerie
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2014-2012 2. SNL W jle absll asald a5il 102 gl

TOTALACTIF

75

11 | 1658816335 | 3857377019

5%

5054913 426

Libelle Note| 2012 03 (0% 04 Ev%
1| Caisse, banques trésor public, centre e chéques nostaur L11] 27044041 | 54633303 | 93% | 349062200 |-39%
| Aetfs inancers detenus a des fins de ransactin NA NA
3| Acts inancies cisponibles a 2 vente NA A
4 | Prét et creances sur e inttutions inancires L12( 2000000000 | 250612500 |-B7% 100%
5 | réfs e créances sur 3 clientele 213| 90696802 | 22326% 630 |146% | 4 183483435 | 87%
6 | Actifs financiers detenus jusou'a [échéance A NA
7 {Impits courants-Acfs L4 6 4083 (%) 126805 | 66%
B {Impits iferes-Acfs L14) L410% | 7R98%4 |-6%| [4B91N4 | 9%
O | Autres acif 113| 410214%8 | 767258240 | 87% | 497230002 |-35%
10| Comptes de régulrisation 116 4748764 | 993103 |-79%| T752%1 | -2d%
1 |Particpations dans[es fililes, les co-gntreprises ou fes entités associées NA NA
12 |Immeubls de placement A NA
13 |Immabifsations corporeles L7 2261285 | 1797093 |-20%| 13368357 |-26%
14 {Immoblsaton incorporelles LL7) 15153765 | 11639931 |-23%| 8257183 |-29%
15 | Ecart dacquistions NA A




