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Research Summary: 

 

          The main objective of the financial policy in Islam is to achieve the needs of society 

,to  eradicate poverty and to fit the nation's requirements. The state is supposed to 

provide justice and equality in public spending, in which public money is considered to 

be the main source of power for the state and the financial policy basis. The Islamic law 

tends to save this money, and protect it from abuse and extravagance , that the prophet 

Mohammed (PBUH) has successfully managed the the nation’s money playing a great 

role forming an excellent and capable generation who continued the good work in terms 

of :governance , the preservation of the nation's money and the wise spending of 

money  in the specified needs far away from extravagance and waste. 

      Caliphs after the Prophet got the same  way of running , where they established 

justice and equity , intense fear of public money. They kept on strengthening revenues 

and rationalize expenditures by the principles of law and the foundations set out in the 

Quran and Sunnah, that let  the state be largely and expandingly developed in various 

fields : economical , political, and social. The Caliphs has  worked on and were much 

concerned on strengthening the  house revenues money, and spending that as defined 

by Islamic rules and principles ,which are valid for every time and place on people , 

while  the contemporary Islamic states did not pursue these foundations and principles 

and chose the man-made laws derived from economical systems :Capitalism and 

Socialism .This change has crucially influenced on the social and economical spheres 

culminated  by the emergence of the  economical, ethical and financial crises.Thus, the 

community has witnessed a mess in all domains being far from  the  divine law, which 

has never changed through the ages. 

        This research aimes to highlight the most important and ever known mankind 

period that shows  the establishment  of justice and equality among people: the 

preservation of public money and how  earning and spending works. Meanwhile it 

demonstrates the similarities and differences between what came in the Islamic law to 

conduct and maintain public money and what was a man-made law being applied in 

Algeria. 

       Briefly ,we can say that  the Caliphs ‘era was the most important and well  

organized  one at the level of  managing public money, and  in spite of the fact that the 

Algerian law ensures the rational management of public money, there still exist some 

legal ways in  which personal businesses and superiority can be prioritised to weaken it 

besides the insufficiency in the  pratical side . 
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