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Abstract

The Islamic financial market is considered one of the most important market in the
modern economic system. And this market is distiguished from others by its
commitment financial instruments and products in which the islamic sharia controls.
Islamic sukuk are among the most prominent of these tools, have a large and
important position in the islamic financial markets because of their role in mobilizing
saving and project financing. This study came to show the role played by islamic
financial innovation in the developemment and enirgizing of the international islamic
financial market. This study followed a descriptive and analytical approach, in which
the general concepts of Islamic instruments and their types were dealt with, as well
as the size and the issuing authority in the international islamic financial market. The
reality and challenges of advancement have also been highlighted the islamic
financial industry in Algeria. Our study concluded that sukuk is one of the most
important Islamic financial innovations that have a major role in mobilizing savings
and financing projects in the Islamic financial market.

Keywords: Islamic financial markets, Islamic financial innovation, Islamic sukuk,

international Islamic financial market, Islamic financial industry in Algeria
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