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Abstract of Master’s Thesis
Arbitration arises from an agreed—upon source known as the arbitration

agreement, the essence of the arbitration process. It enables the parties to
choose arbitration as a method for resolving their commercial disputes.
Furthermore, the arbitration agreement embodies important dimensions by
granting the arbitrator the authority to resolve the dispute with a binding
decision. It also controls the entire course of the arbitration process, from
the appointment of the arbitrator and the definition of his or her duties,
through the selection of the legal rules applicable to the dispute, to the
judge's procedures before the arbitration panel.
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