(ealad) diall g el anleilf B ) 59
a3 S daaln

oaedl) agle g A il o glall g AsalialBY) o slal) 4418
;\,.'J\.«aﬁw e‘g.‘ﬂ\ e.ug
oandlS el Salged cilallila JLaSi Aatie 5 S3e
A3 a glall g pusaadil) g ApabuaiBY) o glad) 1 ¢ylasal)
:\.Jéhaﬁ\l\ ejﬂﬂ\ :Z\M gS:‘:‘J 95..\33 ALaid) :uaaﬂ\

Al b adanl) e 4aai) duwd) )
2025 - 2000 3_58) JMa

AN Gyl e
il e &

sl PR Ll 45 ) 4l 5 Ayl
A i dada " el S i Ral 2

2026-2025: 2k} a gal)







(ealad) diall g el anleilf B ) 59
a3 S daaln
Esalclan

e X e

oaedl) agle g A il o glall g AsalialBY) o slal) 4418
;\,.'Jl.«aﬁ‘f\ ) jﬂ\ e.ué
oardlS el Salged cilallile JLaSi Aatie 5 S3a
Ay aal) aglall g gl g Agabiai®y) o glal) 1)l
;\,.'Jl.«aﬁ‘i\ ) ‘glﬂ\ ::\-.\a.ﬁn

Sy g AaB) : awaiil)
10 gin
Al B adal) e dpaadl) dud) i
2025 - 2000 3_58) JMa

AN Gyl e
il e &

1) o gall
2026/2025




de i @ a1 @ ) P (= P A )
(@3 3l L (o) ol @ ol

[5 -1 ;&) 3 ) gu]

Ry Sd
Ol sall Gyl e Sl g 53Ul g Jaad) 138 alady Uy o3) 4 daal)
8S3all o jlad) (B aguul (e JS1 Uyl g U S palld ¢l O Uy
Aaal gial
i) J ) Sy gadd (el g (lé e 38
el Sl g 3 gl 4 Jlus






du) ) Ladla
A Ll 8 ad i) e Al Aabend) 5 Qe ) Al ) oda Caags
& gl e A8 Aanda e o g6l IR 54 <2025 (A1 2000 ¢ d2iaal) 5yl
i) (3ubad 8 Anbil) Al Alad (3 a ayli g cadaail] Y aaa g Agaiil) Ay
¢ saia s ol all AaBVl Lo adh ) Al clia paddl Jb e
Allagy admll Y ame 8 g Al dud) G A ol cilea g8 ¢ idal) Julail
@M\Uﬁﬁ\ @»}JQA\AJ;\ ).1‘ JPJMQ:\A ‘L_IU‘BJMJ\ &MM\JB‘)JLABJJJM
o pa yrw (@l ouSe Silg (il e Jysaill 58 A Aall) adizadl e
12 sane sl s2dll e ilS s s 8 e ) glusall adizaill Bas (e a8l G20l
(g all Alady) 8 L) JEEY) ) 98 Chaal T i
Sl B e o8 paall o dgasy 41K e ¢doadt Al :2\_.'\51:\5.43‘ Clalsl)
i G..ul_}s Jalss ‘L.,ﬁ_)d\_); ALand) c_)i\)';j\
Abstract
This study aims to analyze the impact of monetary policy on inflation in Algeria
during the period from 2000 to 2025, by identifying the nature of the relationship between
monetary policy tools and inflation rates, and assessing the effectiveness of monetary policy
in achieving price stability in light of the structural characteristics of the Algerian economy.
In light of the applied analysis, the study concluded that monetary policy affects inflation
rates with limited effectiveness due to reliance on the hydrocarbon sector; the results showed
a positive impact of monetary mass expansion on inflation (especially during the
unconventional financing period), and an inverse impact of the dinar's exchange rate
depreciation which exacerbated imported inflation, while the real interest rate effect remained
limited due to weak financial transmission channels in the Algerian economy.

Keywords: Monetary Policy, Inflation, Monetary Mass, Exchange Rate, Interest Rate, Bank
of Algeria, Algerian Economy, Econometric Analysis.
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