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Summary

The joint stock company is a fund company that meets the needs of each of the entrepreneurs
to finance their projects directly and at the lowest cost, on the other hand, owners of simple incomes
find their way to invest their saving in projects that earn profits by buying shares in these companies,
shall be liable for the loss to which the company may be exposed only to the extent of its shares in it,
and thus have rights that can not be deprived of them, he can also exit the company by trading his
shares in commercial ways without following the procedures of transfer of the right without affecting
its capital which is within the principle of freedom of trading , which guarantee the shareholder the

right to freely dispose of his shares.

The methods of trading are multiple, some of which are done in an informal manner and
others within the markets of the right by the laws of a court called the stock market ,it is a mechanisin
of deliberation that the countries seek to develop and enact legislation to ensure the provision of
transpareney conditions for the actors, aware of its, importance in promoting the economies of
countries and welfare, the individual through the use of funds and speculation on them, and also

ensures the safe circulation of securities traded in them.

Then the freedom of shareholder in the circulation of shares is not absolute freedom, but there
must be controls limiting, without prejudice to the principle of principle, these restrictions are legal and
what is the agreement, as the purpose of maintaining the interests of the shareholder and the company
alike.

Key Words: freedom of Circulation— share— Joint stock Company— Stock Exchange- Secondary market.
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Société ...
Intermédiaire en opérations de bourse
Agrément COSOB N° ......... Du....................

Siege social

ORDRE D'ACHAT OU DE VENTE

N du compte tIres & ...

Je soussigne(e) Nom et Prénom

Agissant pour le compte de M ...

Donner par le présidant ordre achat / vente (1)

Valeur Quantité Numéro de certifiant Cours limite

Validité de 'ordre:
(1) jour
(Ohdu ... Au ... (maximum 30 jours)

Mode de livraison des titres:
A conserver aupres de mon IOB
A mettre a notre disposition

Montant du versement - ... ...
Mode de paiement : especes-virement bancaire (1)
Mode d'encaissement : especes-virement bancaire (1)

Faita: ....................... le: ...
(1) barrer la mention nutile
Signature de Signature et cachet Signature et cachet
l'agence bancaire du I'TOB du client
( ]
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Market 2019 2018 2018 a3
kAR R e Sies s
Mar Feb Jan Ql Q4 Ql
Abu Dhabi Securities Market 70 70 70 70 70 69 Al gl ol 3 g
Amman Stock Exchange 193 194 195 193 196 194 e b
Balrain Bourse 4 44 44 44 43 13 gadlda g
Saudi Stock exchange 201 200 200 201 198 193 gl ppudl g
Kuwait Stock Exchange 216 216 216 216 216 216 Al Gl Sl e
Casablanca Stock Exchange 75 75 76 75 75 74ed bl gind adll da y
Algeria Stock Exchange 2 2 2 2 2 2 Apllda s
Tunis Stock Exchange 81 81 81 81 81 81 pagh )l il sy
Dubai Financial Market 67 67 67 67 67 67 el 0 G
Damascus Securifies Exchang 24 24 4 24 24 24 A Gl paes g
Khartoum Stock Exchange 67 67 67 67 66 67 Adall Gl ash Al 3 g
Palestine Stock Exchange 48 48 48 48 43 43 Al ) U a3 g
Muscat Securities Market 130 130 130 130 130 130 A gl gl s 35
Qatar Exchange 42 42 42 42 42 42 Shiday
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s Jghadl aas Jara
(Sl N 92 S sla)
Daily Average Value Traded
(Million SU.S.)
Market 2019 2018 2018 g
U SUB A dsf i ol )l Jsdl @
Mar Feb Tan Q1 o4 Q1
Abu Dhabi Securities Market ~ 59.3 57.6 384 515 59.3 388 Al 1) 0 5 5 50
Amman Stock Exchange 11.1 6.9 6.1 8.0 25.5 8.6 et Ay 50
Bahrain Bourse 39 3.1 4.3 3.8 5.1 34 i) n
Saudi Stock exchange 784.3 6274 7913 737.7 8813 089.1 @3l pgusl (3500
Kuwait Stock Exchange 127.9 80.1 913 100.5 62.0 423 Al @) Ay 55
Casablanca Stock Exchange 11.0 18.0 145 144 30.7 19.0 =l il allda ),
Algeria Stock Exchange 130.5 153.6 437 105.8 11.2 135 (G RTE RN EW
Tunis Stock Exchange 0.4 0.3 0.3 0.4 0.4 0.4 O ALl 31550 A
Dubai Financial Market 52.2 60.2 35.9 48.9 51.2 88.3 ol o0 550
Damascus Securities Exchange 02 0.1 0.3 0.2 0.4 0.2 Ll 51 A B 5
Khartoum Stock Exchange 3.1 1.6 1.6 2.1 0.6 32 Ll 3 sk 2 5
Palestine Stock Exchange 17 1.7 1.6 1.7 0.7 28 ALt 359 s (5 50
Muscat Securities Market 5.6 6.7 6.1 6.1 5.6 8.3 T 315,500 e (3500
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Beirut Stock Exchange 28 30.0 7.6 13.2 24 55 Gy ndea )y
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