Tontd) Lol Ll iy seanl
(alal) Cially Mol aulal) 5155

o daals

omedil) agle g dujlailly daabai®y) aglel) dals

Ayl Slasall Jiadly o laa¥) ¢ galati¥] ol DU e silly £l Clankatl) i

dlail) aglally el agle g daaba®y) aglell (e

daabai®y) aglal) Lunds

(Sl A SaBY) A 3o A [ ghall o)y giSal) Balgdi Juil dasia daghal

POlgin dagagall

2021 - 2010 3 5

4 @J@\JJM\Wvﬁwsm\&uﬂ\,&u\ﬁ\

:\MJJ#\QA:\QJN‘%JM\ i jlaall (e ds gana :MIAZ\MUJ

J

e dda] tdallall slae)

thalad) Cpe AigSal) Liall) alaf 2023/12/21 40,k Ule cjaly cullys

idal! fasld:! i3 llly ¥l
Lt Aoy I pcalas bl dale o e o
Iy stas e iag A sihras bl ae. o]
ac Lua 14 yiia e G yualase dud Byyae elae.
Ladlie Ay A M sas Byan 22
Ll Zalal) e G 2l Ll
Lilie FHIN I yalaa Ml Aye a2

2024/2023 4l L)







Towsd) dulaiasal) il &) sgan
calad) Gy Jlal) et 559

lae daals

smadil) agle g dujlailly sl aslal) 4.l

5\3)3\)33\ QM}A\_’ g:‘:“j\} ‘é.chﬁ;‘)f\ ‘L*gabaiéﬁ('\ ;U@M 3.:&}\3\) oSl Cilaydanl) P

daabai®y) aglal) Lunds

Sl A SaBY) A 3o A [ ghall o)y giSal) Balgdi Juil datia daghal

F g dagugall

2021 - 2010 5_sdl

( %J&‘JJW‘*‘YMM‘M‘&@M‘J‘EM‘J:‘\
LAJJ#\@&QJM\ Z\,gdja.ud\ cﬂjl,\S\C)AdeM‘ :Z\JIA:\..\.A\JJ

J

2 Ada) cdudlal) alae)

thalad) Cpe AigSal) diall) alaf 2023/12/21 14,k Ule cjaly cullys

dal) dasld- a5 SVUPRe |

Lt Qlaye I pcalas bl dale o e o
[T PRI iag A sihias bl ae. o]
ac b Caydia e G yualase doud By yde elae.d

Ladlie Ay A M ses Byan. .

Ll dala Aiaed Gaa Al Lo

Lilie EHIN I pcalas bl Aye ol e L2

2024/202 3 4zalad) 4ol







de all

ol s @y dpaf @mal
ailia g a3l alll aany dpallll @l ags
igolelly daall lagyyg Lasas o aill JILl &xppell @islly @l
wilsaly @igal lasas @ilaadlEgly @iglola goa @l
sy ol mgss oa @ilile J& @l
RV gran @ dnila¥UJ2 cop iale ol gipm s gan @l
Jazll @s @illays @3liays @ilspmm goan @l
el pgleg aoslaally Eymlagoll aglell 4412 Byl ¢ Bylust dealy dylaly wall geas @l
Loy otlagall gpass ylimg? Reals dyides pyia ol
byl s g ll

guds Bylad gnal Y J& @iy




Ssdig sl

Jas 3 all Loy ol Bl rshisgny al [ lag Jaell lina ol ity iall ail smaall
sbyiallly sesdilly suall s slagay lagliaials @isilling qitilal J&l lajslh i dall

sl o @l b <Ll gt g2l bl glisally (2l dypay asgil
sbally gyl lad aalsa opa alll goyg adyg alll alips dralally @iulsm sl geas @b @lt
J&I Lyl sl aagily aslagagis asilas @It Bsysa ool pulst pgiinll meluall Ll
Wl myma ot Bras yeidim Llially @le dala gy pesdmg mla yulallmgz ygsdnll ga
Jazll e Hlal @ dntluall g ponll g @l gud o Jolg Jazlllna @5 @l pagags

zalgaall




:adla
o Aesens aged Adgadl Aedll e Adyad) hladl Al sl cdls

Al ULl s (DA (g 138 Jsls ALl (356Y) dayn 8 dajaall Loagand) Cjladl)
Sl Gy Dhlae) J3b diad agidl ) Al Hlalaall 8 dbaially duhall e Cabisal
Cojlaall 238 agad Lidgudl dadlly (Ldgadl Lhlially dbadal Shladl (olay) hlis
gelin aladiul dag 2021 ) 2010 (e Biies dpie) dide ye cijlas 9 (4 il
.Panel data bl Jib Slas) sl

Adgul) dally Adgul) Hhliall o Loy dugine Dl 5ay Aubal) @il Cyelil Sy
Dbl g digina 35ag paes ddgull dadlly Glai) Jhlie G ayhg digine e 39ags
A oy lalae g Al

oo Lad Bl ial sulea Gubi o5l Hhlaall Slab slaa¥) 85 pia duball Cuagly
lae Cijladll 238 8 cl)lein) (ga 2jall il (8 il By Gy sl yules Guls
uajsll oda skai 8 ab by
iad e Shlie (Bow Dhlae plal shlae (Jlo ) hlie cagud idalite cilals

.6\:13‘9#4



Summary:

This study examined the impact of banking risks on the market value of shares of
a group of Saudi banks listed on the stock market for Trading, by analysing the financial
statements of the various study variables of financial risks approved by the Basel
Committee (Capital Risk, Credit Risk, Operational Risk and Market Risk) and the
market value of the shares of these banks, represented by 9 banks over a time series
extending from 2010 to 2021, using the statistical analysis program Panel data.

The results of the study showed a significant and adverse effect between market
risk and market value, a significant and direct impact between credit risk and market
value, and no significant impact between operating risk and capital risk. The study
recommended the necessity of paying attention to risk management and adhering to the
application of Basel Committee standards regarding the application of precautionary and
safety standards, so as to stimulate further investment in these banks. Key words:
Shares, capital risk, credit risk, market risk, operating risk, market value.
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Aga gl A jlatl) ijluaal) Gy agal A8 gudd) Al Ao A paal) Sl Y el Al A 5 Gl Juadl
Ayl Cfpiiial dudagll Aupal) @il 1(05) Jgaad
MV R CRR ITR MRR

Mean 3.13E+10 28096717 1.26E+08 12611343 |2361146.
Median 2.25E+10 23665719 1.25E+08 9643562. | 1760435.
Maximum 3.99E+11 1.78E+08 5.86E+08 1.22E+08 21734754
Minimum 5.68E+08 3165977 15100311 1334369. [123125.0
Std. Dev. 5.17E+10 23394184 84769471 15750882 |2622024.
Probability 0.000000 0.000000 0.000000 0.000000 |0.000000
Observations |108 108 108 108 108
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Gl Juadll

Al bl Y A8 gheca dusfyd 1.3

Clyial)l G dgagall bl V) dalad cann Al il Y ddghas Judad dal o
Coladl 038 agu L gull dadl) bl yuxially dayal) Jae G peadd) jhliall of Akl
3539 Jon &gl Bylai elhe] o Lol Lo 5oy lein Lo i) cilysnall (g dga e

LY Jabee € 13 Laest Lgd 380 sale ian lly cdayall cihaitie G il dDle

Al Cfpiiia cpn cllali ) ddghuan gilis :(06) Jgaadl

MV R CRR ITR MRR

MV 1 0.275277097298229 | 0.4195447565194643 (0.1572073645724042| O-043899711903395
R | 0.275277097298229 1 0.7306663431747494 |0.3831519468871143|0.4767050302489966
CRR | 0.4195447565194643 | 0.7306663431747494 1 0.5313086994722463|0.5986065752470644
ITR | 0.1572073645724042 | 0.3831519468871143 | 0.5313086994722463 1 0.343173469697808

MRR [0.04385079119033959| 0.4767050302489966 | 0.5986065752470644 | 0.343173469697808 1

Eviews 10 gulin cilada Ao sldie¥l Adlall dlas) e 1 jdaal)

rdu))all Jae dad paall aliall (MV) 48 gl dandll il N Julas 2.3

Jae Lpadll Shladly ddsnd) dedll e JS G S LLEY) o) shadl Jeaadl o
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Yie= Bogrt K BiXjgp) +oeetEit 5 im1,2,00menene N t=12en.T,
o pblEll dad Jid dus Bog) of 8%l vie i saaliall 8 laiaV) piate ded Jid Yigdss
Byid dic | Saalill 4 adalis ddadi A Jiad Xy ¢ plasiV) o Jie dad i By« i saliall
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% oy JISal B Bl # 3l 24k
:( Pooled Régression Model( PME )) (asaadll j)aaiy) & dgai-]

Celeall pian 4id 058 Can cdpadial) Eiedll dedle zilad Jacad o z3galll e

P il e dsiia 05y Gl il Jega (6l cia3l) 5l aaeat &l BjeBo

Yi= a+Z k., BiXjge +....+Eit i=1,2,.......... N =12, T.
var ( €it)= B2€ ; E(Eit)=0 : 4wl 53
Ordinary Least Squares (OLS) (syall cilasjall dasjha aladinly zigaill a8 2

:(Fixed Effect Model (FEM))4ml) e, ilil) 7 3gai —
abee Jos DA (e oo e Zoadaid) ULl S gle Bijee e z3gail 138 Jany
el s laeY) G z3sall) 12 38k By dall Gils pe (93Y gsana (e dilide g adadll
O Gl s cdagad) Al geda ol ahiall (a1 ) saalie Bang e aedalls

Ll Al 2 dgaly cane A gl glaly i Cilaladl)

LFrees, A, Kim, Longitudinal and Panel Data :Analysis and Applications for the Social Sciences,
University of Wisconsin, Madison, Printed in the United States of America, 2004, p. 17

b s saill Jalge adf wiini b (PANEL) Luabaiall Liiad) Jodlad) zilai aladiad) Lo salyl ol dlee — 2
.169 ) 2023 222c 43 alas cé)\J:)J 2\.9.1):1\ EAPOA| cz..ué\ Jead)
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Yit: a(i)+2j-{=1 B]X]{lt] +....+&it i:1,2, .......... N t=l,2, ......... T.
var (&)= O% ; E(€it)=0 . dual ga
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:(Random Effect Model (REM))4ilséall cpilill 7 3gai —
Glayal) dayh & z3gall 3] LaDlall dasyhally Lilglic 4pd Gyl ju gl 2o
1300 drpal) 3L daced)) Sriall

Yit: U+E_:r{:1 BIK]':“:] Foeeet Vit &It veeeeiiinniiennnnnnn (6)
Gl zisei o lay ) 13g) ¢ i Ladaiall Clild) degane b Wadll aa e v

Mol 1l oK 7 3500 Llaal 38l gal
var (€)= U% ; E(Eit)=0 s dual
var (vi)= 0% ; E(vit)=0

;i) cliby z kel 33N 1059 o Alalial) L2.2
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H,: E(e;/x) # 0
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LM e caelias Je aadny ,lodl (1980) Pagan 4 Breusch (o JS syl
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Ay} g 3gai 1 J Y gAY
dadaial) UL cfLadY) gz il alad) JUaY :(21) J<ad)

il g sl sl z3gail il ) 2 g
(PRM) (PRM) (FEM)
Adlsdall 2V z3sa Al Y1 2 da Ldlsiall Y1 73
(REM) (FEM) (REM)

LM-TEST LR(CHOW) TEST HAUSMAN- TEST
Hy= PRM P> 5% Hy= PRM P> 5% Ho= REM P> 5%
H,= REM P<5% H,= FEM P<5% H\= FEM P<5%

S se el clpalae Ao slacYl AdUall slac) e 1 juaal)

OLy) hlig) b Abaially Al chsndl A ol asi cilucaill dalats SLad) G
g Edgad) el ol uial o (Adsdnl) jhlie (sl hlie (Jll Gy hlaag
Zsad axdien (g laaiV) igal pai DA e 125 Bagaadl duaysr 8 dayiall Cijladl)
& ey l@alle 2 Ally (PANAL DATA) Laabiall cilibilly dsail) dodbal) o el
z3lail 3ig Adshll bl #ila aladial el O dniall 51 el aaly 73
) 2B

.Pooled Regression Model (PRM)  czaaxill jlassy) z g1

.Fixed Effects Model (FEM) aull <)l 7 35012

https://www.youtube.com/watch?v=5LcUVKOQgBV8 2023/08/28 i adse o alli-!
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Clyrially aaldl) il G Lo 3Dl o Gagie ddlgdall Lujdll JUEY) gzisal (2.2.2
e (sl ax 8 ¢ Jlsde i el Gal gl V) O (6 cdnlh Cady ddlsde il
€ip = & T 0 + V3 : Sl ganll

Vity V) poeal Al ag dajll HBY) o ot cAdlsdal) Lyl HEY) @i Jid cua

S Bla U Blig Aiailly Byl CpAY) g led daley 43 (agsidally Uadll os g led ey

Jlericals z3all e gaill a2 a3ld Ldlgdal) Ll JEY) e lgilgaY dag sl
Aaarall (gyrall Cilasyal) Ayl

«(FEM) a5l SV #5435 (PRM) (mamanil laaiV) z3sai oo dlualiall dal s -
ol 0.05 sl g Jil P-Value dad cuilS 3 (CHOW) TEST ,lidl e adiaia
zlsai LA old (gols ol ST P-Value dad culS oy Juadl) g 2l EY) 7350
REVR | REVPIVEC (TN

el laa) 2 3sai Gaag (REM) dlsiall UV 235 a3 oy Alalaall Jad g -
138 s g (Lagrange Multiplier) zig ey cielias jlidl e adiein (PRM)

52 Slydall LY #3501 L6 0.05 (gslew ol S8 P-Value dad cuslS 12d ¢ jLasy)

L wlidll
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JOA PANEL g dgail 80 7 dlall) aladiuly badl) Zagall padil) milli :(07) a8y Jga
(2021-2010) 3,341

MV Za sl B dajtal) dagead) cijlaal) (1o A pgad Afgud) dapll) 1ol psiial)
N*T=108:4.) cilaalial) aae N=9 T= 12 2021-2010 duajl 5yl
(REM) (Alsdall £ igail (FEM) i) z3sail (PRM) asanl) g gail A ppendll) i piial)
-48.31664 -48.31664 -91.02818 dagdl) R
0.7498 0.8710 0.7433 prob
372.1924 372.1924 416.2627 4ol CRR
0.0000 0.0035 0.0000 prob
-192.8018 -192.8018 -264.9642 4l TR
0.4378 0.5865 0.4256 prob
i ) N dagdl)
6148.964 6148.964 6257.629 s MRR
0.0047 0.0206 0.0037 prob
-6.49E+08 2.56E+09 -6.49E+08 dagdl) c
0.9368 0.8214 0.9351 prob
0.248390 0.269018 0.248390 R-squared
0.219202 0.269018 0.219202 | Adjusted R-squared
0.000006 0.001787 0.000006 Prob(F-statistic)

(EVIEWSE 10) cla e Ao slais) ddlal) 2as) (a1 jaaall
Oe Al il bl 23l alasiuly Aahall o W papen sdlly odlel Joaal) e Wl el
JS 4 disina Prob(F-statistic) dué ddlaial dad o) deajsall (8 dayaall asaadl Cajladl
Ji a5 (REM) Jlsiall z3saill Gy (FEM)ull z35ailly (PRM) papanill z35aill 1
P<5% (s
(CHOW) slis ,ladl P e (FEM) il 7 3g0ills (PRM) (carenill (aadgail) (g dlialiall

TEST
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LR(CHOW) TEST
Ho= PRM P> 5%

H1= FEM P<5%

:G.SJA:\S‘ Ql...uaﬁ

st omenill sVl 2 hgai 5y Lnjheall ducaydll Jiis Wild P> 5% Lllasy) 4o culS 1)
bl 2300 9sSog Al Auadll Jiis ulh P<5% ddlaay) ded culS 1Y W el

Y ga AWl

(2021-2010 ) 55 J& (CHOW) Lad) gilis :(08) (saa

Redundant Fixed Effects Tests
Equation: Untitled
Test cross-section fixed effects

Effects Test Statistic d.f. Prob.
Cross-section F 0.335095 (8,95) 0.9503
Cross-section Chi-square 3.005394 8 0.9340
Cross-section fixed effects test equation:

Dependent Variable: MV

Method: Panel Least Squares

Date: 09/14/23 Time: 14:25

Sample: 2010 2021

Periods included: 12

Cross-sections included: 9

Total panel (balanced) observations: 108

Variable Coefficient  Std. Error t-Statistic Prob.

R -91.02818  277.2546 -0.328320 0.7433
CRR 416.2627 89.80522 4.635173 0.0000
ITR -264.9642  331.2313 -0.799937 0.4256
MRR -6257.629  2109.733 -2.966076 0.0037

C -6.49E+08 7.95E+09 -0.081637 0.9351
R-squared 0.248390 Mean dependent var 3.13E+10
Adjusted R-squared 0.219202 S.D. dependent var 5.17E+10
S.E. of regression 4.57E+10 Akaike info criterion 51.97315
Sum squared resid 2.15E+23 Schwarz criterion 52.09733
Log likelihood -2801.550 Hannan-Quinn criter. 52.02350
F-statistic 8.509806 Durbin-Watson stat 1.218893
Prob(F-statistic) 0.000006

(EVIEWSE 10) cila s Ao alaie) 4dlal) lae) ¢ : juaal)
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(sise o ST 525 P=0.9503 (CHOW) L) Alaal) 2ad o Jaads dlel Jsanll oyo
gl g meail) Zisall o e A Hyp dpdall ducajdll 13y P>0.05 AVl
Abad) Akl ity L]
dusgyaall Al Rl Gn das A Alsled) delua ol Wiy aiuln & L o el
b LS Bamanall il 300 g Andpall die Cilaall A8 gul) dailly
MV =-91.0281807465*R + 416.262732884*CRR - 264.964243802*I TR - 6257.62877102*MRR - 649182735.419
Y gl Jlaty aed s AU g A
Bl il Lpadaall bl #3sa1 aladiedy 2aeiall sl jlaadY Alales i P& (e
zsai o i) CHLEY) ehal) ey ¢ Sladiall Culilly eneas ED asdlesy Panel data
Aah)all Canaliall z 3gaill g8 Lamsanil) cul )
;0 5 (PRM) gl Y1 23l juail) il US40
ol & (0.248390) (ssbew R-squared 5 P=0.000006 & LiS! Liginall juid Ldlas)-
(la logh Alpena Ao 5 pgedl) gl Aol 3 i) (50 24,83% sy z35ail
Lo IDe 2929 %5 AN (s5ies die Adgull dasilly Jlall Gy st (S5 dpag pae
shlie o uSey (gyina LG Wlin O pan Al I sl ge Al Lo 1y
(A gl dagilly JW )
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le! gl Al Jae Cajlaall agudld A gud) dailly Y] halie o daayh Ale dgag
Adgnd) dailly QL) Hlalia cp Adlanl AVS @D Ligine A 2gngy ol 8l
IDle dsas lgia ) dpaydll ae L dagll sday P<0.05 Allaa¥) ded oY
ot bl oY) Dsgrad) Cojladll agud Ldgudl dadlly Lyl hlie o dwse
‘Syina G 9as]

Lol ANV dgag Vs age Aidsuall dadlly bl Jlalaal) (p dae dDle dgagm
e Bl L 1y P>0.054 0l hlidl Ldlas) ded oY 5 % ddlaay) e
5l 3y Adpud) daall o lladl olgl duse ADle dsag lgidayi) Y duajd
¢ (Sgina

S5ise e dflias) dagies dgagy Adgud) dailly Boudl Hhlie G daSe ADle d9ag-
O Baee ADMe gasy Lgicayl ) Aucajdll ae 3853 13ag P<0.05 Y 5 % AN

gilaaa) ANV @l duhal) die Cajlaall agad Eidgud) dadlly dgudl Hhalil)
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Coluadl ans aged Adsull el e ddyad) lalaall 5 Wuy (e gl el adls
(Penal Data) Gl Bl #3lei Gudaiy 1389 P& Jglt dgen daysn (A dapaal) dyylaall
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Dependent Variable: MV

Method: Panel Least Squares
Date: 09/12/23 Time: 23:40

Sample: 2010 2021
Periods included: 12

Cross-sections included: 9

Total panel (balanced) observations: 108

(et JLEAY) £ gl

culdl) ,LaEs) CJJAA

Variable Coefficient Std. Error t-Statistic Prob.

R -91.02818 277.2546 -0.328320 0.7433

CRR 416.2627 89.80522 4.635173 0.0000

ITR -264.9642 331.2313 -0.799937 0.4256

MRR -6257.629 2109.733 -2.966076 0.0037

C -6.49E+08 7.95E+09 -0.081637 0.9351

R-squared 0.248390 Mean dependent var 3.13E+10

Adjusted R-squared 0.219202 S.D. dependent var 5.17E+10

S.E. of regression 4.57E+10 Akaike info criterion 51.97315

Sum squared resid 2.15E+23 Schwarz criterion 52.09733

Log likelihood -2801.550 Hannan-Quinn criter. 52.02350

F-statistic 8.509806 Durbin-Watson stat 1.218893

Prob(F-statistic) 0.000006

Dependent Variable: MV

Method: Panel Least Squares

Date: 09/12/23 Time: 23:43

Sample: 2010 2021

Periods included: 12

Cross-sections included: 9

Total panel (balanced) observations: 108

Variable Coefficient Std. Error t-Statistic Prob.

R -48.31664 296.6350 -0.162882 0.8710

CRR 372.1924 124.2454 2.995624 0.0035

ITR -192.8018 353.2926 -0.545728 0.5865

MRR -6148.964 2611.786 -2.354313 0.0206

C 2.56E+09 1.13E+10 0.226416 0.8214
Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.269018 Mean dependent var 3.13E+10

Adjusted R-squared 0.176683 S.D. dependent var 5.17E+10

S.E. of regression 4.69E+10 Akaike info criterion 52.09347

Sum squared resid 2.09E+23 Schwarz criterion 52.41632

Log likelihood -2800.048 Hannan-Quinn criter. 52.22438

F-statistic 2.913508 Durbin-Watson stat 1.246640

Prob(F-statistic) 0.001787
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Dependent Variable: MV

Method: Panel EGLS (Cross-section random effects)
Date: 09/13/23 Time: 00:24

Sample: 2010 2021

Periods included: 12

Cross-sections included: 9

Total panel (balanced) observations: 108

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.

R -91.02818 284.7036 -0.319730 0.7498
CRR 416.2627 92.21800 4.513899 0.0000
ITR -264.9642 340.1304 -0.779008 0.4378
MRR -6257.629 2166.415 -2.888472 0.0047
C -6.49E+08 8.17E+09 -0.079502 0.9368

Effects Specification

S.D. Rho

Cross-section random 0.000000 0.0000
Idiosyncratic random 4.69E+10 1.0000

Weighted Statistics
R-squared 0.248390 Mean dependent var 3.13E+10
Adjusted R-squared 0.219202 S.D. dependent var 5.17E+10
S.E. of regression 4.57E+10 Sum squared resid 2.15E+23
F-statistic 8.509806 Durbin-Watson stat 1.218893
Prob(F-statistic) 0.000006

Unweighted Statistics
R-squared 0.248390 Mean dependent var 3.13E+10
Sum squared resid 2.15E+23 Durbin-Watson stat 1.218893
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Hausman Test(ylaw LAY 7 3 gad

Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob.

Cross-section random 1.715467 4 0.7879

* WARNING: estimated cross-section random effects variance is zero.

Cross-section random effects test comparisons:

Variable Fixed Random Var(Diff.) Prob.

R -48.316645  -91.028181 6936.182921 0.6081

CRR 372.192404 416.262733 6932.750365 0.5966

ITR -192.801765 -264.964244  9126.929961 0.4500
2128075.36548

MRR -6148.963548 -6257.628771 3 0.9406

Cross-section random effects test equation:
Dependent Variable: MV

Method: Panel Least Squares

Date: 09/01/23 Time: 18:39

Sample: 2010 2021

Periods included: 12

Cross-sections included: 9

Total panel (balanced) observations: 108

Variable Coefficient Std. Error t-Statistic Prob.

C 2.56E+09 1.13E+10 0.226416 0.8214
R -48.31664 296.6350 -0.162882 0.8710
CRR 372.1924 124.2454 2.995624 0.0035
ITR -192.8018 353.2926 -0.545728 0.5865
MRR -6148.964 2611.786 -2.354313 0.0206

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.269018 Mean dependent var 3.13E+10
Adjusted R-squared 0.176683 S.D. dependent var 5.17E+10
S.E. of regression 4.69E+10 Akaike info criterion 52.09347
Sum squared resid 2.09E+23 Schwarz criterion 52.41632
Log likelihood -2800.048 Hannan-Quinn criter. 52.22438
F-statistic 2.913508 Durbin-Watson stat 1.246640
Prob(F-statistic) 0.001787
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i 3 . 255 7,830,000,000.00 26.10 300,000,000

Saudi Investm E 3 E 3.24 9,955,000,000.00 18.10 550,000,000

Saudi Hollandi : i E 3.50 10,755,990,000.00 27.10 396,900,000

X i X 8.64 26,578,125,525.00 29.40 904,017,875
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I N N 2 M T e

Petrochemical

Industries

%to Close
owest Market Capitalization Issued Shares

11.85 0.11 1,610,010,000.00 1335 120,600,000

17.95 0.69 218 9,600,000,000.00 20.00

110.25 84.75 19.23 61.21 269,250,000,000.00 89.75 3,000,000,000

SAFCO 161.5 126.25 3.62 11.54 50,749,999,949.25 152.25 333,333,333

Industrialization 429 245 132 4.21 18,528,922,398.20 27.70 668,914,166

244 12.95 0.07 0.22 954,960,000.00 13.80 69,200,000
25.7 9.8 0.12 038 1,651,482,000.00 12.85 128,520,000

SlG 25.6 18.85 073 232 10,192,500,000.00 22.65 450,000,000

Sahara Petrochemical 20.15 11.8 0.42 1.35 5,945,672,250.00 13.55 438,795,000
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247 17.55 0.50 1.59 7,003,333,320.60 19.10 366,666,666

Advanced 343 22.25 031 0.98 4,296,669,000.00 26.20 163,995,000

Saudi Kayan 21.6 11.4 130 413 18,150,000,000.00 12.10 1,500,000,000

Petro Rabigh 7.8 16.65 15,373,800,000.00 17.55 876,000,000
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Market Capitalization as on 31/12/2015

Market Capitalizati
Banks & Financial Services arke 1:::{: teation %To Market

3,000,000,000 1242 37,260,000,000.00 859 236
400,000,000 16.21 6,484,000,000.00 149 0.41
650,000,000 17.24 11,206,000,000.00 258 071
571,536,000 28.85 16,488,813,600.00 3.80 1.04
1,205,357,167 28.00 33,750,000,676.00 778 2.14
1,500,000,000 24.75 37,125,000,000.00 856 235
1,000,000,000 2355 23,550,000,000.00 543 149
2,000,000,000 2333 46,660,000,000.00 10.76 295
1,625,000,000 52.09 84,646,250,000.00 1951 536

AL Bilad 500,000,000 2461 12,305,000,000.00 284 0.78
1,500,000,000 14.77 22,155,000,000.00 511 1.40

2,000,000,000 51.08 102,160,000,000.00 23.55 6.47

Market Capitalization

%to Sector To Market

Petrochemical Industries ued § e Price

(SAR)

CHEMANOL 7.15 £62,250,000.00 0.25 0.05

w00 7 sowmweos0 23 os:
3,000,000,000 76.50  229,500,000,000.00 66.95 1453
SAFCO 416,666,666 8215  34,229,166,611.90 9.99 217

AR
il ion

668,914,166 1061  7,097,179,301.26 2.07 045
68,200,000 14.41 997,172,000.00 0.29 0.06
128,520,000 7.14 917,632,800.00 0.27 0.06

ca
. 50000000 1381  6,214,500,000.00 181 039
438,795,000 1024  4,493,260,800.00 131 028
562,500,000 3241  18,230,625,000.00 5.32 115
366,666,666 1401  5,136,999,990.66 150 033
163,995,000 37.76  6,192,451,200.00 1.81 039
1,500,000,000 677  10,155,000,000.00 296 064
1228  10,757,280,000.00 314 068

Cement ued S e li.::::'allzatlc-n %to Sector | %To Market

14.36 1,405,844,000.00 2.33 0.0

97,900,000

170,000,000 14.60 2,482,000,000.00 411 0.16
189,200,000 15.04 2,845,568,000.00 47 0.18
180,000,000 14.94 2,689,200,000.00 446 0.17
55,000,000 27.13 1,492,150,000.00 247 0.09
100,000,000 4757 4,757,000,000.00 7.88 0.30
202,500,000 31.46 6,370,650,000.00 10.56 0.40
153,000,000 64.87 9,925,110,000.00 16.44 0.63
90,000,000 70.06 6,305,400,000.00 10.45 0.40
140,000,000 70.03 9,804,200,000.00 16.24 0.62
157,500,000 43,63 6,871,725,000.00 11.39 0.44
86,000,000 3171 2,727,060,000.00 452 0.17
50,000,000 14.48 1,303,200,000.00 2.16 0.08
130,000,000 10.59 1,376,700,000.00 238 0.09
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